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The Trend

in Finance

Vigorous Driving Depresses Industrial Stocks Be-
low the Average Prices of Last De-
cember; Credit Is Easier

speculates in securities was attuned

the Federal Reserve Bank of New

ignored by the dominant characters

UMAN perception oparates mccording to other than mathematical
B laws. Folk see, to a large sxtent, what they want to or expect to,
Last week, for example, that segment of the human race which

gimistic, the reports destructive to market values.
development as pecognition by such high authority as the directors of

serve Board at Washington, that the credit strain was practically over
by the second cut this epring in discount rates on commercial paper was

to learn of the unfavorable, the pes-
So copstructive &

York, buttressed by the Federal Re-

in the whirlpool of speculation.

verse conditions of the oil flelds of
Mexico, continued weaknees In raw and
refined sugar, heightened dullness Ta
the barometrie steel industry, and fur-
ther reductions or passing of divl.
dends—euch items in the news were
avidly absorhed by traders. And on
each of the Iast four sezsionsm of the
~week. the average quotation of thirty
typieal industrial stocks tumbled help-
lesaly ¢o the lowest levels attained
thus far in 1921. Without any repsti-
tion of the panicky feeling of tha dis-
‘astrous sesslonas of lasgt Dacember, quo-
tationas receded muntil en ths average
the Iast vestiges of the recovery aarlier
this spring were effaced. At the depth
of the slump last December ths in-
dustrial average was 67.67, compared
with 62.25 on last Baturday.

The action of tha market, aftsr more
than s month of decline, {8 caunsing
much philosophical apeculation among
those who look upon it as a forecaster
of what {s coming in business. Ifthe
market has been foretelling the future
during the lIsst two fortnights, the
coming months mre not likely to be
replots with the same degree of re-
covery me was hoped for. In assess-
ing the meaning of the recent quiet
slamp, ons should remember how
largely it has besn facilitated by bold
driving tacties by professional specu-
lators in quest of a decline,

There is nothing fatalistle {n the
jndgment of speculators. The nature of
the present readjusfment in industry
{s unprecedented, and even the wisest
bankers and the shrewdest business
men ars weiting humbly dsy by day
to learn from the event.

Although fundamental condltions fa-
vor an upward trend {n prices of fixed
interest beering securitics for the long
foture, temporary and superfielsl in-
fluences have tended recently to check
constructive impulses, o that the bond
market is for tha moment scarcely do-
Ing little more than holding its own.
The mervousness in the stock market
last week cansed natural hesitaney in
bonds where prices ruled irregunlar and

feeling of the investment community
is that the passing of the gloom hang-
ing over all the financial markets will
be quickly reflected In ths bond mar-
ket. Reduction last week in the com-
merelal discount rats of the Federal
{ Reserve Bank of New York was a help-
ful factor, temporarily ignored. An-
other favorable factor was the let-up
in the flow of mew gecurity offerings.

Repetition of old rumors about ad-&

exhibited no well defined tendency, The'l

For m fortnight the sale of new corpor-
ats {ssues has been limited to & few
small and unimportant commitments.

The call money market in Wall
Strest vacillates to extremesa. A fort-|
night ago the financial district was in:
the thross of a money squeeze. Call
loan rates soared to 8 per cent and
borrowers covered thelr needs only
with difficolty, Last week the sltua-
tion was exactly reversed. More money
was available than was needed. At the
Stock Exchangs the rate dropped to
5% per cent, Lending institutions
found they could not place their ayr-
plua funds through the usual channsls,
80 they took to offering money over
the counter in what the Street calls
the “outside market.” Here some money
was lent on call mgalnst government
paper at 3 per cent toward the end
cf Inst week, the loweat rats in seversl
years. The explanation for the sudden
incresse in losnable call funds was
simple. Banks were {n funds by reason
of preparations by the government to
meet fts heavy Junse 15 payments and
this temporarfly creatad a large sur-
plus, which wes put ount on call, As It
is drawn against it will go out of the
Btrest, so that the low rates of last
week cannot ba expected to continoe,
The mozt significant development in
the monsy market was, of courss, the
reduetion by the local Federal Ressrve
of Its gommercial rate of discount from
61 to 6 per cent, Such action bhad been
foreshadowed by the steady improve-
ment in the local bank's pesition. It
will be {nteresting to ses the effect of
this latsst change, which puts the offi-
clal rate back to that obtaining in
June, 1920, upon open market com-
mercial discounts, which have held
around T per cent since the baxk low-
ered {ts rate from 7 to 6% per cent in
Magy,

In declaring the regular guarterly
dividend of 1% per cent the diractors
of the Northern Pacific Company dld
better than stock market gossips pre-
dieted, vet thers waa little caunase for
elatiop in thelr action, Ths dividend |
was not earned, but was taken out of |
geurplus, representing the suvings froml
|past wprriods of prosperity., Giving
'sfockholders returns which ars un-
earned is doubtful fincncisl practice
and the only cheerful aspect of the
mova {a the suggestion of faith on the
| pert of the Northern Paclfie dirsctors
'ihat the present unprofitable period of
rallroading is only 2 passing phase of
the situation.

F oncl-.'oncs, Vivian
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Wool Survey Shows Big
Surplus of World Stock

Other Agricultural Interests En-
croaching on Sheep Lands,

Tariff Commission Reports

From The Tribune’s Washington Burean

WASHINGTON, June 19.—The United
Etutes Tariff Commission announced to-
day it has _cnm}:lcted its survey of the
wool growing industry of the world,
which, in many respects is a continua.
tion of the study made by the Tariff
Board in 1911,

The outstanding featurs of the in-
dustry in the United States, according
%o the commiszion’s report, is the grad-
ual encroachment of other agricultural
pursuits on the sheep ranges of the
country,

The report of the situation, espe-
cially In regard to surplus wool and
the slump in prices, is brought down
to January 1, 1921, It shows that on
that date the United Statea had on
hand about 20 per cent more than the
normal amount of wool and consump~
tion hf the mille was decidedly below
normal.

This heavy surptus which bore heavily
on the ‘Prlun of the 1921 clip was not
confined to the United States, but was
noted in the chief producing countries
,broad, especially Australia and New
Zeuland, “This surplus is depressing
the world price of wool and it s belng
released gradonlly throngh seml-gov-
ernment control,” says the report,

National City Opens Branch

_—
The Forty-second Street branch of
the National City Bank of Naw York
will be opened for business to-dav in
the former Manhattan Hotel Buildlng.
on Madison Avenue and Forty-second
Streot. The building was purchased
some time ago and converted into a
riodern office building, and banking
quarters have been established on the
ground floor.

This marks the first use by the Na-
tional City Bank of the amendment to
the Federal Reserve act allowing na-
tional banks to operate branches, al-
though the bank onerates more than
seventy-five foreign branches in all {m-
portant ‘countrics  throughout the
world.

ol e DA
Brazil Studyving National Coal

Dr, Simon Lopes, the Brazilian Min-
ister of Agriculture, has ovdered that
stidies and experiments with Brazilian
cousl be continued, and towsard this end
lie is hasteuing the installation of the
experimental station for combustibles
nnd mine products, adjoining the Min-
istry of Agriculture. The station is
erecting boilers puitable for locomo-
tives and ships, in which various types
ef na®anal coal will be tested, \

The Week’s

_Cu;'b ” M_Market - il

Industrials
Net
Bales, High. Low, Last chga,
10§00 ®*Aoms Coal., ; 1 144 i

800 °Acme Pack., ; 2 i —
T00*Astna Bx Ba 1% 115 12 4 14
100 ®*Alum Mfg... 18 18 1§ — ‘2

B0 *do pf...... 78 15 T
600 Amal Leather. 16 14 i — 1
1600 *Am Prod Ex. 2 1{: 2 4+ W

1200 Am Ref . ..., 13 1 14 —

180 %Am Lgt & T. 81 21 8l —

| 400 Autom 8... 48 49 2O —r

b *Borden ..... B a1 81 — 1

I *do pf...... B4 B4 Ed _—
7100 "Br-A Toboon 138 18% 13% —
1600 *do reg..... 183 12 i2ig— Dy
4500 "Car L & P.., 215 1% 1th— 8
188 ®Caracas Sug, 20 17 18 — 3
1400°C & BT w L 1314 12% 13 'i
1000 *do pf w i.. 2515 29 291, Y
B0 *Celluloid pr.10175 88 1004;— 1
400 *Cleve Auto,, 27 5 £ — 3
625 *Comwealth B 4414 40 a8 . 214
2200 Conlsy Tin F. 13 12 13 —_
200 *Cont Motors. 8% 5% 53— &
1300 %D I, & W rts sgﬁ, Fo% BEly

14400 *Wmp Food 17, 1634 18ty 16154 6%

R00 *Enun Eleo H. 1015 10%f 10ff ——
8376 *Glen Al Conl, 42 401, 408— 14
ano *Goldwyn Ple, 4 4 4
T00 *¥av Tob pf. 416 4 4 —1f

a8 *Jiaro Pywd pf. 76 il 76

20 *L T of O & I. 8 1 “

200 *Int Cultl pf.. 8% R R —_—
1200 *Int Products, 213 8. 214 -
1500 *Libby McN&L, 8 Ty T%— 1§
€00 *Lino Mo C1 A 1§ 171 18 4 &

500 *Laco com n.. 1 ‘; B— 1
200 *Mot Wheel O 81f 8 8L ——

10 Sdo-mpf ... 94 B4 M —
1000 *Mitchell Mot 812 8l 8y —

26 *Lugey Mfg .. 4015 27 87 — 414
800 *Nat Leather, £30 T4 74— 13

600 No AmP & P 41 85 b — 10
200 ®Pesriens Mot, 243 2280 ool pag
4400 Perfeo T & I, Th T 5 i
1600 *Radie Co .., 2 15, ‘1'@2 L1
8000 . *dopf ,..., 2% ¢ 21 —
700 *Republic Rub 1% 11f 18 ——
8700 *Sn Coul & Ir, 8§13 414 Sl — 1
2200 *Stanwd Rub. by 15 1p— 1y
9600 *Swests Cof A 2% 2ty 2if

400 *Bwirt Int L. SRIg 0n  epkie— 1z

Z00 *Turnp Deb A 22 23 23

O *Turnp Det A, 2% .13 85 —
1200 *Toh Pr Hxp. 6 3 5 —1

320 *TodAd Shipyds 63 (31} 61— 114
#2300 *Univers Gum, 1 Te— 1§
4000 *Unlon Carb.. 4% 40 40—
4400 Un Profit 8h.. 1% 11 1y
4200 *1J B Het 8 Gy 7 LR G1y— 14

600 *17 B Distrib.. 0% 23 2% 14
13;33 ;Iuﬁsﬂlﬂt d‘scllt. 1:': 11 18y ——
10 lp Cor. b e i

25600 U 8 Stmship.. R
22050 W Fnd Chem. ; }: L 1

455 Wm Davies ., 27 2315 88 - 1
800 *Willys Corp.. L iy el

485 vdo 1st pr., 15 1434 1484 24

Standard Oil Subsidlaries

100 Anglo-Am Ol 18 I5W 15— Y

100 ®*Atlan Iobos., 1§ 18 18— 41y
26 Galena Blgnel 35 &b a6 -— 8

10 Ills Pips Line.162 153 181 4 8

&0 Ind Plpe Lins 71 69 68—

60 Ohlo Ol .., 258 250 251 + 1

60 Bo Penn Oil,,.178 183 168 — 2
98308 O of Ind n. 678 64% 64 -- %

2408 O of ' N Y...319 284 400 —= 8

| 40 Vacuum O] ,.870 263 262 — 3
Other Oils

1200 *Allen. Ofl, ...« 83 Lt By ) 1y
41800 *Allled Oil... & 4 4 =
1600 ®"Ark Nat Gas 1034 L 8 o 113
11800 *Boona Oil... 1 by Bl— 3
2600 *Halt Pet Gasm (3% Bl 614
10000 $Hos-Wyo Ol 3 4} -
23600 *Carib Synd., 6% 61 6 —
6200 SCie BB T Bh 241 1215 43m__ 9
G736 *Cities Berv... 1456 110 181 —14
BOTG  %*do pref.... GO 5 45

100 fdo pref B, 4 4 4 — 15
AL00 *Columbla ¥m 1‘{ 1 1 — 3
1300 *Creola Synd, 31 3 Blf— 15
BT00 *Denny Ol .. ie 13 —
2700 *Elk Basin P, 7 By 60— i,‘
800 *Engincers Pet L1Y y +
E000 Federal OlL,, 1 ta

200 *Hend
<8000 * M uduor

P00 2L Pt ..
1HOD Keystote Ran
TUD *Lvingston O 4n

| 200 *Manhat 011,
| 18100 *Maracalbe O,
40 *Marl O of M.,
2300 Merritt O, .
15400 Mexico OQIL, ..,
2200 *Mount Prod.
18000 Nobla O & G..
4000 *Noco Pet,...
2000 *do pl..,..
300 Nor Am Ol]. .,
600 Omeyr O&G n.

Balen

S| 80 %Ch & BT bs 51 6914

High. Low.
4 4
‘ g

508 *Pennok Oll..
RECO *Prod & Rel..
1200 ., *do rts.,....
GO0 *Red R OIl...
200 *Rickard Tex.
200 *tyan Con w 1
8400 *Salt Clt C n.
116 *SinolajrOfs p.
11200 *Sima Pat. ...,
14000 8kelly Oll.,,.

200 *Tax-Ian OIL
GE400 ®Texon O & L.
2000 *Un Tex Peat..
1800 *Un Royalty..
4100 *Woodburn O,
4300 *Zapata FPER.

Mining

3700 Alask-B 0 M. )
200 *Alvar M M..
1000 *tAtlanta ...,
16300 *Am Mines,,.
4600 “Aria Pat M.,
18800 *fBalchar Dilv
16000 *+Balcher ¥Ext
10800 tBig Ledgs C,
L1400 *tBooth ,,...
34000 tHost & Mont
15000 *7luledonin 31
#1000 *3Candelaria 8
1660 *Carson R C.
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4500 *yCOrackerinck,
16600 *fCtortex Silv,
7500 Cresann C G,
23600 %°Dividea Ext..
16800 BEmma Sliver.
197500 *Mureka C M
1600 *Buralta Holly
0100 *7Gold Zone D
17100 ‘1[10Idﬂelc‘. L
1700 *tGoldfeld I»,
16000 *sGoldfleld ¥,
TI00 *f3reat Beand.
S1000 ®*Filarinill Min
6ET0 Hecln Min., ..
G000 *Iron Blososm
10200 *37im  Butler,
10000 *+Tumbo ¥xt.
G500 *IKewanus
aoann "I}('ﬂ‘.‘rl Div.,
| 42700 *1Lone  Star.,
1000 MceKin-Dar
1000 Magma Cop..
L2000 *IMpeNam .
11600 *TMacNam M
14400 *¥Marsh dng.
GOD Mason Valley.,
2000 *Motherlods n
3000 *Nat Tin Corp
4600 ¥Nev Ophir,.,. 2
2700 Niplssing A
44 *N T Zino....
£700 Ophir 811 M.,
6600 Princs Con ..
Inex Con ....
Red Hills FL
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*8flver Hille,.
18000 *Silv Hills Bx
12700 *tSilv Kg Div,
14650 *fEliver Pick..

8100 *Sliv M of Am

550 *Slmon 8ilv L

1200 *5 Am Qid Pl

1400 Stand B{] LA4.,
FIROOD *fSuccess Mng
16900 *fSutherld Div

GOUD *Tullapooss A,

020 Tonos  Belmt,
{15428 *Tonn  Divide.

2860 Tono Ext ...

2405 *Tono Mnp ...
12700 Untd Eastern.

T0D *t11 8 Cont M.
18460 *t¥Vict Divida.
18500 *1W Utah Cop
26600 W End Con., .
15300 Wh Cap Min,.

1000 ¥Wh Cap Ex..
11200 ¥Wilbert Cop,

400 Tulk Gold Al..

Bonds

Snles (600 omitted).
85 %Allled Tackers.
2 5 b i oS o RSERA

T *Alum Mfg 7s..

140 %Am T & 7 1u8s
&4 *do 108
S0 ®Annoonda Bal
o Tar

*Arinour e

S *Ang-Anm 78

L T Fvaver Fid
0 *He St ° :

44 sdn Ta

14 4CanN Ry 7a
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High. Tiow. Last chgs,
40% 401y
4015
6T
a1y

»
=3

Ji%y
10035 1

00
69
A0.¢Can Tex 7a w L1014 101

™y

TE*on Gas Bs....100% 100 1001

24 *Cop E A Ba "Z2.100%, 1001 1nowf,i

43 *do Bs 1823,.. 0808 S0, pEL
60  *do Za 1824.,, 008, P#B8, 00

34 *dp 8s 1935,.. 99

908 ponl L
15 °Ch Un St 6%0.101%; 1014 lolar
(Qestisue! on pape fourtesn)
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T i Last W in Listed Stock
ransactions Last Week ste ocks «
—— o — - —T .
Summary of Stock Exchange Dealings Record of Stock and Bond Averages KIDDER, PEABODY & Hil
(Copyright, 1981, Now Tork Trikute Ine.) (Copyright, 1981, Now Yerk Tribune Ino.) 50 8L
W kstbckl‘r 1 oy dat Btoch 5 3 - o 11 Bo'_’wsrn"' 1. H .'
e BAr anua o dAals, Range Jan. ange
Last weak, belare. age. 1821. 1820, 1019, Yant wiik Year age t» date yenr 1920 m Ym
Raflrond stecks .., 742,700 | @47,800 410,800 18,138,800 30,801,200 38,971,600 Migh. Yiaw, High, Tiows High. Lew. High. Law.
Other stocks A Reh0 4a78400 5086100 85027800 120900 100 1eroonT00| 20 Railreads ...... O1.80 6970 6135 6028 66,60 028 7380 58,60
All stocks ....... .. 4,608,100 4,373,101{; dﬂ,MUJDO 85,027,800 120,902,100 131,970,300 | 54 0 irlals .. .. @870 65.27 92.10 ;:g ;:13 :gj; 1;3: :‘::‘;
onas 50 Stocks ........ ©B.83  63.64  70.20 g | i :
January 1 te date,
Last woek, Week hefare, Year ngo. 1821, 1820, Bonds .
U, 8. government bends,$42,067,000 $63,587,000 $40,874,000 §522,410,000 $1,299,984,000 | 10 Railroads ...... 71.48 71.08 6873 6835 7823 7101 7887 us.'.rg Guvammem Eaﬂds
Other bonds ........,. 0,765,000 11,301,000 00,870,000 221,714,000 264,801,000 | 10 Industrials ...., 8081 8075 2420 B4.03 8453 B8B83 0148 8150
Raflroad bonds ........ 11,761,000 17,101,000 13,727,000 289,613,000 327,819,000 B Utilities ....... 72,68 7252 6096 69.82 7370 7013  74.58  67.44 l t t s
ALl bonds ............ 64,493,000 92,189,000 72,688,000 1,433,043,000 1,892,304,000 28 Honds ......... 7842 7628 7612 7492 7841 7525 171 7394 | n'ﬂs mﬂn acu ﬂ's
High Le Div. iy S Net | High Low Div. Net F [ E h
1021,  Date. 1921, Date. in 8 Sales. High, Low, Clens, chms, | 1921. Dats. 1921, Date. in 8, Bales. High. Lew. Close. chge. ore gn ) {H ann
46 May 8 283 Jan 8 — Adams Express .... 1100 48 38— 2% | &7 Jan 10 25 June 7 7 Consel Cigars ..... 800 26\ 25 25 —
1994 Jan 7 12% June17? —  Advance Rumely 800 14 129 13 — 33| 80 Feh 18 85 _ Apr 19 7 P S L 100 68 68 68 I.an nt c
62  Jan 10 41l: June17 6 do pf .....iii0y. 800 43 A1 AVV—114)] 12 Jen @ 6 Y June1d — Consel Distributors. 700 65 6 6 m
40  Jan 12 31 June 10 4 Alr Reduetion ..... 100 31 31 n — S19% May 17 772 Jan B 7 Consel Gas ........ 2300 85/, B33 Bdlp— 'fsl
30l Jan 10 24! June1d —  Ajax Hubber ... ... 4800 2615, 2415 25 — 14| 217, Jan 8 170 June 17 —  Consel Textile ..... 1400 18l 1704 1714— %‘ Isvestment Circalar
1V Feb & Ve June 8 —  Alasks Gold Mines.. 2000 94 Ve %s— Y| 68  Jan 3 42 June 8 7 Continental Can .., 1600 &0 47 48 L 05 |
H: Feb 0 1 Jan 3 — Alnska Juneau ... 11800 1% 114 1%+ 3| 5 Jyan 7 1 Feb 156 —  Contlnental Candy.. 3200 14 1 1 — 15l en Reguest
6512 Jan 14 3714 Junald 4 Allied Chem & Dyo, 6100 40 37V, 370>— B8g) 66'% Jan 29 61  Mar 16 — Cont Insurance 400 81 &1 81 _rl
937 Jan 26 87/4 Mar 18 7 a0 pf ........... 300 BY BE 88 — 1 76l, Mnar 26 60!4 June17 B Corn Products ..... 31700 @63 6014 62 — 135
8!!1,.': May 2 2995 Jan 3 4 Mlis-(:!'lllnerl 5\30 53 ;?‘3’4. 312 :: l,{! 105 ;m 17 96 June 15 ; rdu pf R 100 ::u ;‘?Lf Z: :_l’| ’
Bi  Mar 23 70 Junoi0 7 do pf ........ vee  BOO T2 8| 447y May 2 257 Mar 11 2% Cosden & Co....... BS00D /a u 4
65! Jan 6 S0l June 10 —  Amer Agr Chemical 1700 38 d6la 64— 175 10715 Jan 11 B2 Jane 15 4 Croeible Steel ..... 99900 67); B2 » B8/4— 135!
84 Jan 7 B  June 13 — de pf ........... 200 8033 56  B9dg4 134| e Jan 17 82  Junei8 7 ARE e 100™ 82 82 82 — | ¢ B o
64 Feb 28 47 Jan 11 4  Amor Bank Nete... 400 BO 4035 49%— 14| 3314 Feh 28 14'4 June16 2 Ciubs-Amer Bagar... 24900 17 141 147— 135 | Hmm‘l
51 ~Feb 15 2675 Junel3 — Amer Deot Sugar... 7200 29 27 28 — 10| 26 Feb 14 8y Jumo17 — Cuba Cane Bugar... 38300 *10% BV4 8%— 174 ino B
$a May 2 44 Tumel7—  Amer Deech Mar.. 8300 33 MW 2 81 677 Teb 18 273 June 18— doot s 3000/ 52 - 276 §§’§21 8 Barmg rothers & Co., Lid
B3 Apr 8 42 3 mer Brake . 5 — 3k 4 ay 26 23 Mar 2 Davldson Chemical., Va 3314 Ve |
3234 Jan £9 25 Jsa 3 — A:erk;n Can ,.... aux ggl,-a é:? _g;i&— !7//1; 10375 May 11 80  Apr 14 7 Del & Hudson...... 1600 94 :gv,'zﬂzgr/,— 2;., LONDDY
38 Jan 20 77l Jem 7 7 o pf ...l B 2 at- | 249 May 16 180 June 18 10 Del Lack & West.. 1500 22004%1 — 4l
128% May 2 1164 Juns 17 12 Amer Car & N”'.i 1:52% 12814 1:?';’: 111;%— 7 21 Jun 20 14 June 16 1.30 Do Beers Co..,..... 300 14 14 10 — 1%
k1% 0 1 J 13 — Amerlean Cotten Oi 1 18 — 234 3 e B L= i d 800 2 3 -
2;'%"' ;:: $1 13’: J::: 13 —  Amer 1)‘:“ Bynd... 6400 5655 4ln  4lo— 114 43: J::: ga e ﬁ:; 1 — De:: I: 'R.:.u Gr“. 2500 1?.; 1:_/5 13 f: e ——
135 May ® 120 Jan 4 B  Amerlcan Express .. 3004120 %120 120 — 2 213, Apr 21 10% Jan 3 1 Dome Mines. - ... 1900 173 18Va 17Vat+ Vi | —
133 May 18 B Apr 14 —  Amer Hide & Leath 2800 1135 1095 11 — 1} 4 Jam 5 q Apr 18 — Dol So Bhore & Al 100 335 3 3 — :/.’ . .
57% May 18 4013 Feb 2 —  do pf .....eee... 1600 B3 A7 49— | 735 Jan 17 434 Feb 23—  de Df vorvevseroe 100 6% & B % Remlttmg Money
B3la May 2 42 Jan 22 : A';“k;n Tce ...... ggg ::’Ejﬂ :’: g:%'F' 37| oy Jan 19 6% Mar 5 — Ememon-Brant ..... 100 6'a 64 64— FI'
€8 Apr2e 87 Jan ® P aaaoiiinn, » e | € May 2 52 Jen 7 & Endleott-Johnson.... 18400 6334 #5815 *5855— 11, Ab
Bile May B 3435 June ® — Amer Inter Cerp... 18900 383, 24ng A5l A 95;3 Mar 24 8 Jen B 7 d-: ,f”ﬂ”?’:"_“ 100 9304 33,’% 930/e— 1L_f'2 road
113 Apr 22 8 June10 1  Amer La Fra Fire ¥ 300 83 85 B34+ 'y 15!/, May 9 11% Mar 12 — Erie .............. 7100 13 113 12 — % :
$2)3 Jan S1 21  June13 — Ameriean Linteed . 5100 2334 21 20 + 1 | 2250 May & 177" Mar 11— ae 1 Pfeceveea.. 4400 19 1704 17Va—1 | Branches
81y May & 74 June 17 & Amer Locomsotive .. 18900 #8115 %74 78 — 4 167 Jan 12 1114 Apr 14 — de 2d pf....0r.... 3200 1234 12 2 —1 | ENGLAND
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